
=COIGLPQORAQGC <CRWCL@COCIJ?RT% 0CDGLGQGCD Z () DC@OR?OG )'(*

6<HB@EIJHK9J@< 8<IJH@A;@E> 3<KO<E8<H<BC7KM

#0013%(2&*1+,4+/)

.<ED<HB<E% JdRR" \S ZRR_WN_VTR ]YN[a ZRa `aRcVTR ]R[d\_aRY' 8YNQR_R[

a\a /) PZ YN[T& QVR] V[TR`[RQR[ R[ TRaN[Q' IaR[TRY _\\Q"]NN_` TRcYRXa& .

a\a *) PZ QVX& a\a , ZRaR_ YN[T' >_\aR& `NZR[TR`aRYQR `PUR_ZR[ ZRa dVaaR

OY\RZR[& +) a\a .) PZ Q\\_`[RR' <YX `PUR_Z URRSa .) a\a *+) `a_NYR['

HRbgR[OR_R[XYNbd YVWXa \] QR V[URRZ`R TRd\[R OR_R[XYNbd'

5FFHGC7EJ@E>% KR_`]_RVQV[T Q\\_ gNQR[' MNNQ ORU\bQa gVW[ XVRZX_NPUa a\a

0 WNN_ YN[T' B\Za RV[Q ZNN_a& UNYS N]_VY \]' ?Ra adRRQR WNN_ TNNa QR ]YN[a

OY\RVR[' DRR`aNY `aR_Sa QR ]YN[a [N QR OY\RV NS ZNN_ URa X\Za \\X c\\_ QNa

QR ]YN[a cN[bVa QR \bQR d\_aRY Q\\_YRRSa R[ RR[ c\YTR[QR WNN_ \][VRbd

OY\RVa' 8Y\RV]R_V\QR cN[ Wb[V a(Z WbYV'

2HF8C<D7J@<B% ;R ]YN[a ]_\QbPRR_a T_\aR U\RcRRYURQR[ gNNQ QNa YN[T

XVRZX_NPUaVT OYVWSa dNN_Q\\_ URa OYVWSa \]X\ZR[' 9\[aNPa ZRa QR `N]]R[

cN[ QR _RbgR[OR_R[XYNbd XN[ a\a UbVQ" \S \\TOR`PUNQVTV[T YRVQR[ \[QR_

V[cY\RQ cN[ g\[YVPUa'

/<C;<E E@<KM< L@E;GC77JI<E

DRYQ [VRbdR cV[Q]YNNa`R[ cVN QR ZRaR[ R[ ZRYQR[ N]]' FcR_YRT ZRa QR

TROVRQ`ORURR_QR_ \cR_ QR TRdR[`aR ZRaU\QR cN[ OR`a_VWQV[T' DRYQ \\X

dNN_[RZV[TR[ V[ O\cR[`a_\\Z`R dNaR_TN[TR[ cN[ QR_QR[ R[ \cR_YRT V[QVR[ [\QVT ZRa QRgR

ORYN[TUROOR[QR ]N_aVWR['

!(231+,'+/)2.(3*0'(/

&C><D<<E

7YYRR[ ORdRgR[ ORURR_" R[ OR`a_VWQV[T`aRPU[VRXR[ gVW[ OR[\RZQ' K\\_QNa R_ TR`aN_a ZNT d\_QR[

ZRa OR`a_VWQV[T`ZNNa_RTRYR[& QVR[a R_ RR_`a \cR_YRTQ aR d\_QR[ ZRa RR[ TROVRQ`ORURR_QR_ R[

RP\Y\\T' K\\_ QR OR`a_VWQV[T d\_QR[ V[ QR XNYR[QR_ QR ORdRgR[ aRPU[VRXR[ TR[\RZQ R[ NN[TRTRcR[

V[ dRYXR ]R_V\QR QRgR URa OR`aR a\RTR]N`a Xb[[R[ d\_QR[' FZQNa QR ZRaU\QR` cR_`PUVYYR[ V[

N_ORVQ`V[aR[`VcVaRVa& V` QR NN[]NX NSUN[XRYVWX cN[ URa NN[aNY ]YN[aR['

6?JCLBCO

> Dc(>(9 Dc(?(>(9 Dc(?(

>(9

Dc(>(

9

Dc(>(

9

Dc(>(9 Dc(>

AN

[

=R

O

D_

a

7]_ DRV Ab[ AbY 7bT IR] FXa E\c ;RP

>_\R[2 RSSRPaVRcR dR_XgNNZURQR[ Z\TRYVWX D 5 DNPUV[NNY cR_dVWQR_R[ $4 *))) ]YN[aR[%

F_N[WR2 RV[QR cN[ URa T_\R[`RVg\R[& ZNNa_RTRYR[

ZV[QR_ RSSRPaVRS

? 5 ?N[QZNaVT cR_dVWQR_R[ $4 *)) ]YN[aR[%

> 5 8RT_NgR[ $6 +)) ]YN[aR[ R[ cR_`]_RVQR ]\]bYNaVR%

H\\Q2 TRR[ RSSRPaVRcR dR_XgNNZURQR[ Z\TRYVWX 9 5 9URZV`PU OR`a_VWQR[ $NYYRR[ \] dNaR_XR_V[TR[ OVW 4 *))

]YN[aR[%



=COIGLPQORAQGC <CRWCL@COCIJ?RT% 0CDGLGQGCD Z () DC@OR?OG )'(*

/79?@E77C L<HM@A;<H<E

DNNVR[ V` OVW T_\aR X\Y\[VR` RSSVPVn[a' K\\_ RSSVPVn[a ZNNVORURR_ Z\Ra NN[ QR c\YTR[QR c\\_dNN_QR[

d\_QR[ c\YQNN[2 <R_`aR ZNNVORb_a RV[Q N]_VY& ORTV[ ZRV3 JR[ZV[`aR cVWS XRR_ ]R_ T_\RV`RVg\R[

ZNNVR[3 K\\_ RYVZV[NaVR ZV[VZNNY - WNN_ QVa ZNNV_RTVZR NN[U\bQR[ R[ P\[a_\YR` a\a 0 WNN_ [N `aN_a

OYVWcR[ bVac\R_R[' ;R[X NN[ cRVYVTURVQ`ZNNa_RTRYR[& g\QNa dR_X[RZR_` [VRa V[ NN[_NXV[T X\ZR[ ZRa

URa S\a\a\eV`PUR `N]'

,7E;D7J@> L<HM@A;<H<E

;R dR_X[RZR_` QVR[R[ OR`PUR_ZR[QR XYRQVW aR Q_NTR[ \Z P\[aNPa ZRa URa `N] cN[ QR

_RbgR[OR_R[XYNbd aR cR_ZVWQR[' ;R OR`a_VWQV[T cN[ _RbgR[OR_R[XYNbd TRORb_a OVW c\\_XRb_ Q\\_ QR

d\_aRY` cN[ QR ]YN[aR[ V[ VRQR_ TRcNY *)"*. PZ \[QR_ QR T_\[Q bVa aR `aRXR[ R[ QR ]YN[aR[ aR

cR_dVWQR_R[' ;R c\YTR[QR ZRaU\QR QVR[a $ZV[VZNNY + WNN_% aR d\_QR[ TRc\YTQ \Z RSSRPaVRcR

RYVZV[NaVR aR OR_RVXR[2 ?Ra bVa`aRXR[ cN[ QR ]YN[aR[ d\_Qa RR[ RR_`aR XRR_ TRQNN[ V[ QR ]R_V\QR cN[

UNYS ZRV a\a RV[Q ZRV& c\\_ QR ]YN[aR[ gNQR[ Xb[[R[ c\_ZR[3 ;_VR dRXR[ [N QR RR_`aR ORUN[QRYV[T

$V[ Wb[V% d\_Qa QRgR \][VRbd a\RTR]N`a \Z QR \cR_TROYRcR[ ]YN[aR[ \\X aR Xb[[R[ cR_dVWQR_R[3 7Y`

URa bVa`aRXR[ TRORb_a NN[ URa ORTV[ cN[ QR OY\RV Z\RaR[ QR OY\RZ`PUR_ZR[ c\\_ URa NSX[V]]R[

V[TR]NXa d\_QR[ V[ RR[ gNX \Z cR_`]_RVQV[T cN[ $[N_VW]R[QR% gNQR[ aR cR_ZVWQR[3 ;R cR_dVWQR_QR

]YN[aR[ d\_QR[ ZRa RR[ T_VW]R_ cR_gNZRYQ \] RR[ c_NPUadNTR[ \S P\[aNV[R_ QVR d\_Qa NSTRQRXa \Z

cR_`]_RVQV[T cN[ QR gNQR[ aR cR_ZVWQR[ R[ NSTRc\R_Q [NN_ RR[ R_XR[Q cR_dR_XR_' ;R cR_dVWQR_QR

]YN[aR[ Xb[[R[ OVW dN_Z dRR_ V[ URa cRYQ d\_QR[ NPUaR_TRYNaR[& g\QNa QR ]YN[a V[Q_\\Ta'

8Y\RZR[`PUR_ZR[ Z\RaR[ NYaVWQ d\_QR[ NSTRc\R_Q

'<>H7O<E

8RT_NgV[T Q\\_ ZRa [NZR `PUN]R[ R[ TRVaR[ XN[ c\\_ T_\aR ]\]bYNaVR` _RbgR[OR_R[XYNbd gRR_

RSSVPVn[a gVW[' 7Y` T_NgR_` $ZV[VZNNY 0 WNN_% d\_QR[ V[TRgRa QN[ Z\RaR[ QR c\YTR[QR gNXR[ V[ NPUa

d\_QR[ TR[\ZR[' <_ OR`aNN[ RR[ XYRV[ _V`VP\ QNa QVR_R[ gVPUgRYS ZRa URa `N] cR_TVSaVTR[' ?Ra URRSa

QNN_\Z QR c\\_XRb_ QVR_R[ V[ aR gRaaR[ QVR NY ZRa QR _RbgR[OR_R[XYNbd ORXR[Q gVW[' @QRNYVaR_

d\_QR[ QR T_NgR_` NN[ URa ORTV[ cN[ URa T_\RV`RVg\R[ V[TRgRa' ;R QVR_R[ UROOR[ c\\_XRb_ c\\_

W\[TR ]YN[aR[' ;R ORT_NgV[T QVR[a V[ QR ]R_V\QR cN[ * ZNN_a a\a * [\cRZOR_ ]YNNa` aR cV[QR[ \Z

[\\QOY\RV aR c\\_X\ZR[ R[ [VRbd bVa`PUVRaR[QR gNNVYV[TR[ aR RYVZV[R_R[' <_ Z\Ra NN[QNPUa gVW[ c\\_

]YRXXR[ dNN_ QR T_NgR_` [VRa Xb[[R[ X\ZR[& OVWc\\_ORRYQ ab``R[ aNXXR[O\``R[ \S RR[ NSTRgRa `abX

T_\[Q' 7Y` UVR_ _RbgR[OR_R[XYNbd T_\RVa XN[ URa cN[bVa QVR ]YRX P\[aV[b gNNQ OYVWcR[ cR_`]_RVQR['

(?<D@I9? 8<IJH@A;<E

;RgR \]aVR ZNT NYYRR[ TRO_bVXa d\_QR[ \] dNaR_XR_V[TR[' HRbgR[OR_R[XYNbd V` TRc\RYVT c\\_

TYfS\`NNa' 8VW QVPUaR ORT_\RVV[T XN[ ORUN[QRYV[T RPUaR_ `YRPUa d\_QR[ bVaTRc\R_Q \ZQNa [VRa NYYR

OYNQR_R[ d\_QR[ OR_RVXa' <R[ RSSRPaVRcR ORUN[QRYV[T ZRa TYfS\`NNa Z\Ra NN[ QR c\YTR[QR

c\\_dNN_QR[ c\YQ\R[2

<R_`aR ORUN[QRYV[T c_\RT V[ URa T_\RV`RVg\R[ $N]_VY%& NY` QR ]YN[aR[ [\T NN[ URa bVaY\]R[ gVW[ R[ QR

OYNQR_R[ RYXNN_ [\T [VRa \cR_`PUNQbdR[3 JdRRQR ORUN[QRYV[T RV[Q ZRV& ORTV[ Wb[V& \Z [VRbd

TRXVRZQR gNQR[ aR Q\QR[3 9\[a_\YR cN[ ORUN[QRYV[T V[ WbYV& NbTb`ab` R[ `R]aRZOR_3 8RUN[QRYV[T

Z\Ra - T_\RV`RVg\R[R[ d\_QR[ a\RTR]N`a \Z _RbgR[OR_R[XYNbd bVa aR _\RVR[' @[`]RPaVR cN[ QR

Y\PNaVR Z\Ra 0 WNN_ [N `aN_a cN[ QR ORUN[QRYV[T d\_QR[ c\\_aTRgRa \Z [VRbdR gNNVYV[TR[ aVWQVT aR

Xb[[R[ RYVZV[R_R['

&=LF<H<E L7E D77@I<C

DRR`aNY V` NSc\R_R[ cN[ ZNNV`RY [VRa [\\QgNXRYVWX' @[QVR[ HRbgR[ONY`RZVR[ d\_Qa NSTRc\R_Q& QVR[R[

ZNNV`RY R[ d\_aRY` NSTRc\R_Q aR d\_QR[ [NN_ RR[ TRPR_aVSVPRR_QR T_\R[_RPfPYV[T(cR_dR_XR_'


